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SALE NOTICE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act 2002 read with proviso to rule 8(6) of

Security Interest (Enforcement) Rules, 2002.

Notice is here by given to public in general and in particular to Borrower (s) and Guarantor (s) that

the below described immovable property mortgaged /charged to the secured Creditor, the

constructive Possession of which has been taken by the Authorised Officer of Kamataka Bank Ltd,

the Secured Creditor on 05.07.2022, will be sold on 'As is Where is ", 'As is What is" and "Whatever

there is" on 30.07.2025 for recovery of Rs. 4 ,94,93,497 23 (RuPees four crores ninety four lakhs ninety

three thousand four hundred ninety seven and paisa twenty three only) under PSOD A/c No.

2557000bm459701 along with future interest from 01.02.2025 plus costs due to the Karnataka Bank

Limited, Guntur Branch (PH:99852 02444) from (1) lws G Koti Reddy sons & co represented by its
partner Mr. Markandeyulu fidugu addressed at D. No. 24-11-111, Miriyala Vari StreeL Patnam Bazar,

Guntur - 522003, (2) Mr Markandeyulu tidug s/o Mr. venkata Narayana, (3) Mr. Siva Nageswara

Rao Nallaka S/o Mr. Masthan Rao, (4) Mrs. Jhansi Rani Nallaka Wo Mr' Siva Nageswara Rao

Nallaka, (5) Mrs. Anupama Nallaka wo Late Mr. Markandeyulu Nallaka, (5) Mrs. Jidugu siva

Jyotsna w/o Mr. Markandeyulu Jidugu, (7) Ms. Nallaka fyoshita D/o Late Mr. Markandeyulu

Nallaka and (8) Mr. Nallaka Bhanu Hariprasad s/o Late Mr. Markandeyulu Nallaka, No. (2) & (6) are

residing at No.1-189, Near Saibaba Temple, Etukuru, Guntur - 522003, No.(3) & (4) are residing at

D. No 5-58, Nallaka vari sheet, Etukuru, Guntur - 522003, No. (5), (7) & (8) are addressed at D.No

$58h, Etukuru, Guntur - 522017 being borrowers/ guarantors/ co - obliSants'
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DESCRIPTION OF THE IMMOVABLE PROPERTIES

1)All that part and parcel of Residential vacant plot bearing patta No.1053, Block
No.9 measuring a18.219 Sq yards D.No33/6, Patta No.s 254,31,4 & 293, Block No.9,
measuring 990.319sq yards situated at Ramachandrapura Agraharam, Guntur
Muncipal Corporation belonging to Mr. Markandeyulu Jidugu and Markandeyulu
Nallaka bounded by: Eash 40' wide Road, South: Site sold by the vendor to
Dummarlapati subrahmanyam, west: Lands of Bollam Ramulu, Mekala sambaiah
and others, North: Land of Bhimisetty Rama Rao. Latitude & Longitude: l6.zzs349
&80.427934.

Reserve Price: Rs.2,00,00,000.00(Rupees rwo crores
Eamest Money Deposit: 20,00,000.00 (Rupees twen

only) (lnclusive of TDS)
ty lakhs only)

tr)All that part and parcel of Vacant Residential site property bearing D. No.105/6, situated
EfuKuru Gram Panchayat, Guntur admeasuring 362.50 Sq.yds belonging to Mr Markand eyulu
Jidugu and Mr. Siva Nageswara Rao Nallaka. Boundaries for Extent: 201 Sq. Yards: East:
Property of N. Siva Nageswara Rao & Kiran Kumar, South: panchayat Road, West Others
Properry North: Property of N Rama Krishna Rao and for Extent 1 61.50 Sq.yds:East Property of
L Peddanna, South: Panchayat Road, West property of N Markandeyulu, North: Property of N
Siva N wara Rao & Kiran Kumar. Latitude and Lon itude: 16.260348 & 80.428140

III) All that part and parcel of Residential vacant plot bearing D.No.fl9lrA, situated; plot
No.27, Near D.No. 4-81-l & 2, Near CGGB Ban( Etukuru Gram panchaya! Guntur, land
measr rrintl64.70 sq.yds belonging to Mr. Markandeyulu Jidugu bounded byi East: plot No.26,
south: U Chandram, west: 18 Ft wide Road, North: 18 Ft wide Road. Latrtude & Longitude:
16.261543 &U.428372

.l

'IV) All that part and parcel of Residential House property bearing D.No.109, situated at Etukuru
Gram Panchayaf Assessment No.789, D No.5-5g, New GMC, D No.104-8-1150, Near Ramalayam,
Etukuru, Cuntur, land measuring 67.50 Sq.yds belonglng to Mr. Markandeyulu Jidugu and Mr.
Siva Nageswara Rao Nallaka bounded by: East Joint Galli Bazar, South: property of N Radha
Krishna Mu rthy, West: Propertv of T Dana Rao, North: property of D Mastan. Latitude &
Lo tude: 16.262153 & 80.426922

(The borrowert / mortgagor's attention is invited to the piovisio
the Act, in respect of time available to redeem the secured asset).

ns of Sub-section (8) of Section l3 of

(This Notice shall also serve as Notice under Sub Rule (6) of Rule (8) of Security Interest Enforcement
Rules-2002 to the Borrower/Guarantors)
For detailed terms and conditions of sale, please refer to link in Kamataka Bank,s website
ie.,www.kamaukabank.com under the head ,,mortgaged 

assets for sale,,.
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The E-auction will be conducted through portal www.auctionbazaar.com on 30.07,2025 from
11:00 A.M to 11.20 A.M with unlimited extension of 5 minutes. The intending bidder is

required to register their name at M/S. ARCA EMART PVT. LTD. through the website

www.auctionb.rzaar.com and get the user Id and password free of cost and get training online
training on E-auction (tentatively on or before 29.07.2025) from M/s. ARCA EMART PVT LTD,

7-1.-28lUAl1, PARK AVENUE 1, AMEERPET, Secunderabad Telangana 500016. Website at

www.auctionbazaar.com. contact mobile.No's 9503716999,9587498999, 8370959696, Email-ID:;
contact@auctionbaz aar.com, support@auctionbazaar.com

TERMS AND CONDITIONS OF SALE:

1) For participating in E-auction, intending bidders have to dePosit a refundable EMD of 10% ( EMD

mentioned in Description) of Reserve price by way of RTGSfl\EFT/ fund transfer to the credit of
account number 2553500300002401, Kamataka Bank Ltd, Guntur Branch IFSC code KAR80000255 or

by DD/ pay order favouring "Kamataka Bank Ltd., A/c - IWs G Koti Reddy Sons & Co", payable at

Guntur.
2)After Online Registration, the intending bidder should submit the duly filled in bid form (format

available in the above website) along with DD/ quoting the UTR number or NEFT /RTGS remittance

towards EMD in a sealed cover as "Tender for property purchase Item No. I ) pertaining to lWs G
Koti Reddy Sons & Co" (as the case may be) & duly mentioning the amount offered for purchase

shall be submitted to The Authorised Officer, Karnataka Bank Ltd, Asset Recovery Management

Branch, Plot No. 50, Srinagar Colony, Road No. 3, Banjara Hills, Hyderabad - 500073 / or by email -
hyd.arm@ktkbank.com before 5.00 PM on 29.07.2025

3)The bid will be open to them and an opportunity will be given to enhance the bid amount in the

multiples of Rs. 25,000{0. Inter se bidding among the qualified bidders shall start from the highest bid

quoted by the qualified bidders. During the process of inter se bidding, there will be unlimited extension

of "5 minutes" that is the end time of E-auction shall be automatically extended by 5 minutes, each time

if bid is made within 5 minutes from the last extension.

4)The Authorised Officer is at liberty to accept the highest bid amount and confirm the sale in favor of

the highest bidder or reject the same without assigning any reason. If Auction day is declared as holiday,

auction will be postponed to next working day.

S)Successful tendererftidder should deposit 25% of the bid amount (including the EMD amount)

immediately on the sale being knocked down in his/her favour and the balance sale price has to be

remitted within 15 days from the date of confirmation of the sale or any other date specified by the

Authorised Officer. The successful bidder/tenderer shall bear all the legal/incidental exPenses like stamP

duty, registration fees, local taxes, and any other statutory dues, water and electricity duet etc.

6)Bids once made shall not be canceled or withdrawn. All bids made from the user ID given to the bidder

will be deemed to be have been made by him alone.

7)Immediately upon closer of E-auction proceedings, the highest bidder shall confirm the final amount of

the bid quoted by him/ her by scan & email both to the authorized officer of the Kamataka Bank i.e

hyd.arm@ktkbank.com i 992@ktkbank.com and the service provider contact@auctionbazaar.com for

getting declared as successful bidder in the auction sale proceeding.

8)The successful bidder shall deposit 25% of the bid amount (including EMD )on the same day of the sale

or within 24 hou rs, being knocked down in his favour and balance 75% of the bid amount within 15 days

from the date of sale by RTGS A{EFT/fund transfer credit of account number 2553500300002401,

Karnataka Banl< Ltd, Guntur Main Branch IISC code KARB0000255 or by DD/Pay order favoring

Kamataka Bank Ltd., A/c - " IWs G Koti Reddy Sons & Co "Payable at Cuntur. EMD of unsuccessful
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9)Sale certificate will be issued by the authorized officer in favour of the successful bidder only upon
deposit of enfire purchase price / bid amount and furnishing the necessary proof in the respect of
payment of all taxes/charges.

10) If the successful bidder/tenderer fails to remit the balance of 75% of the bid amount within 15 days
from the date of confirmation of sale or any other date as specified by the Authorised Officer, the
amount deposited by him / her shall be forfeited and the Bank will be at liberty to sell the property once
again and the defaulting purchaser shall forfeit all claims to the property. Withdrawal of bid shall not be
allowed after completion of time for submission of bids. Non login in case of e-auctionflrlon
participation in the scheduled auction shall not be considered as withdrawal of bid. On failure of the
bidder to pay 25o/" of bid amount the Bank shall forfeit the amount already paid inctuding EMD amount
paid by the bidder.
11) The Authorised Officer is holding only the synbolic possession of the property and is not having the
physical possession of the property. Thus the successful bidder wilt be handed over the property on 'as is
where is condition'.
'12)The Authorised Officer reserves his right to vary any of the terms and condifions of this notice of sale
without prior notice at his discretion.
13)If the sale price is more than Rs.500o000=00 (Rupees Fifty Lakh only) then the
auctionpurchaser/successful bidder has to deduct 1.00% of the Sale Price as TDS in the name of owner
of the ProPerty & remit to Income Tax Department as per Section 194 IA of krcome Tax Act and only
99.00% of the Sale Price has to be remitted to the Bank. The Sale Certificate will be issued only on receipt
of Form 26QB & Challan for having remifted the TDS.
14) For inspection of the property and verification of the copies of the documents/title deeds available
with the secured creditor or any further details, the intending bidders or tenderer may contact The
Branch Head, Kamataka Bank Ltd, Kamataka Bank Ltd, Guntur Branch 2+24,3s, behind Hindu
college Road, G T Road, Guntur- 522003 phone: 0863-2222444 (G), Mobile: 99852024,14 (BM)
967644M69(ABM), during office hours on zrny working day.
15)The bidders may participate in E-auction for bidding from their place of choice. lnternet connectivity
shall have to be ensured by the bidder himself. Bank/service provider shatl not be held responsible for
intemet connectivity, network problems, system crash down, power failure etc.
16) All bidders who submitted the bids, shall be deemed to have read the understood the terms and
condition of E-auction sale and be bound by them.

Date: 08.07.2025

Place: Hyderabad
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