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PUBLIC NOTICE OF SALE
through

E - AUCTION
E-auction sale notice for sale of immovable property mortgaged to the bank under the
Securitisation and P.eccnstrucHon of Financial Assets anC Enforcement of Security trnterest Act,
Z}}2rcadwith proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002.

Nodce is hereby gi.;en tc the public in general ar'.d in pardcular to the Borrower, guarantor and
co-obligant that the below described iinmovable property mortgaged to the Secured Creditor,
the symbolic possession of which has been taken by the Authorized Officer of the secured
creditor on 1141-2023 will be sold on "As is Where i6", " As is What is" and "Ifhatever there
is" condition on 3GO8-2@5 for recovery of Rs. 3653,680.10 (Rupees Thirty Six takh Fifty
Three Thousand Six Hundred Eighty and Ten Paisa Only) i.e. in respect of the balance
outstanding in the following account as on the date of this notice and further interest as detailed
below and other charges due to the secured creditor foom the below mentioned
Borrower s.

Outstanding Balance
sL
No.

AccountNumber

1 35370001000m701 Rs. 15,40,605.41+ interest from 0L-0720?5 + costs
2. 3537001600009501 Rs.18,95,746.83 + interest from 01-07-2025 + costs

Rs.2,17,327.86+ interest from 30-(62025 + costs3. 3s37{J01ffi00U8201

Total Rs.36F3,680.10

(A)Name & Address of the Borrcwey'Co-obligants/Guarantors

? trfr Aferrt.a f Drrrsp

S/o Mr.jameer M Dange,
Ward No.17-1& Kale plot,
BilapurRoad,
Indi- 586209
Vijayapura District,

1.Mr. lameer M Dange
S/o Mr. Masumali Dange,
Ward No.17-1& KaIe plot,
Bilapur Road.-
Indi- 586209.
Viiayapura District

3.lvlr. Ataur Rahiman
S/o Mr. Mohammed Dastagia
Karim Nagar,
Riirnrrr f,lnrrl

^LvBB,

Indi- 586209
Viiayapura District

(B) Description of Immovable Secured Assets:

Aii that Fart and Farcei oi Commerr:iai properiy irearing CTS hio.963iF, TMC i.io.:i4ffi, ianci

measuring 2500 sq. fL Having Commercial building / Shop
measuring of 1423.01 sq.ft situad at Agarkhed road.Indi, Tq : Indi Dist V
troundecl- hv: /

construchd thereon Ground
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: Agarkhed Road;
: CTS No.983/1,4;
: CTS No.983/'t A;
:CTSNo.9{33/1.4.

East
West
North
South

[C] Detaits of Secured Debh The secured debt for recovery of which the properties are to be
sold is Rs. 35"53680.10 (Rupees Thirty Six Lakh fifry Thrce Thousand Six Hundred
Eighty and Ten Paisa Only) balance outstanding in the account as on the date of this notice
and further interest and other charges.
Resenre price/upset price below which the
properties may not be sold for
Property t Rs. 6?f,3,W- (Rupees Sixty
fwo Lakh Ei$rty Three Thousand Only)
lnciudingTDS

P) Earnest money to be Deposited {EMD}
is Rs. 6,28W- (Rupees Six Lakh Twenty
EightThousand Three Hundred Onl,

(F)Addrcss of the Secured Crediton Kanrataka Bank Ltd.,Indi Branch GROUND FLOO&
PLOT NO:1L SHANTESIVARA BUILDING,OPPOSITE LB., Vijayapura ROAD, INDI
Viiayapura District Karnataka - 5864n9

(G) Date and time of opening of offers received from public The E-auction will be
conducted thrcugh portal -v'vnrv*vv.oiiCtionbazaar.com on 30{&2625 at 11.00A1\{ to 1200
Noon. The intending bidder/s are required to register their rurme at
hftps:/ /www.auctionbazaar-comf and get the User Id and Password free of cost and get
online training on E-auction (tentatively on 29-{B-2fi25) from N{/s ARCA EI{ART P\rT LTD
(known by their website: www.auctionbazaar.com). Auction BazaaL 7-1-28/1/ A/1., Park
Avemre 1, Ameerpet Begumpet, Hyderabad,. Serunderabad" Telanganq. India - 500 016,

Contact No.: 77997?899, E-mait contact@auctionbazaar.com and
disposal. karnataka@auctionbazaar. com

iH) For eletailed terrrs and conditions of the sale, please re{er to the link in thp Karnataka
Bank's website i.e., www.kamatakabankcom

TERMS AND CONDITIOhIS OF SALE:
1) Tenders in Sealed covers addressed to the Authorized Officer should be accompanied with

EMD deposit like DD/UTR number along with Request letter for participation in the e-
AuctiorL by duly filled in bid fom (foruat available in the above website
www.auctionbazaar-com) along with self-attested copies of (i) Proof of identification (KYC)
Viz ID card/Driving [icenser/Passport etc., (ii) Current Address -proof of communica$o+
(iii) PAN card of the bidder (iv) Valid email ID (v) Contact number (mobile/Land line of the
bidder etc.,) to the Authorized Officer, Karnataka Bank Ltd.,Indi Branch GROUND
FLOO& PLOT NG11, SHANTESWARA BUILDING,OPPOSITE LB., Vijayapura ROAD
INDI Vijayapura District Karnataka - 585219 . on or before 5.00 P.M orl.29,ff}l?J25.

2) in case oi joini. bidtiers, an auihorization letler siglred by dl the bidders auihorizing acl.uai
bidder (one among them) to submit and participate in the bid on their behalf should be
attached to the bid fornt. Similarly, in case the bidder is a company/LTP, a copy of the
resolution passed oy'* the Boald orr Directors author'rzing the a.rual bidder, who is holding a
valid Digital Signature, to submit and participate in the bid on its behalf should be attached.
In case of Partnership/ AOP/ Trusl a letter of au&orization in farrour of a person
authorizing him (who is holding a valid Digttal Signature Certificate) to submit and
participate in the bid on their behalf should be attached to the bid for:n- The bid zubmitted
wr{rout the EMD shall be zummarily r$ected. The property shall not be sold at a price equal
to or less than the reserve price.

3) Ta the best of lrrcrwledge and inforrration of the Authorized Office+
encumbrance on the properties (Other than Bank Liabilities). Flowever, the

ffiBffiBbidders should make their own independmt enquiries regarding the



properties, approved /sanctioned plan from appropriate statutory authority and
claims/rights/ dces affecting the properties, prior to submitting their bid. The e-Auction
advertisement does not constitute and will not be deemed to constitute any commitment or
any representation of the Bank. The properties are b*i*g sold with all the existing and future
errciitrrbrdrrces w-hether l.mow-i:, or u-i:J(nowrt to the Bank. The Authorised Officer/ Seciired
Creditor shall not be responsible in any way for any third- party claims /nghts/ dues. It
sha-ll be the responsibilities of the interestecl biclders to inspect arr-d satisf,v themselves a-bout

the properties before submission of the bid(s). It shall be deemed that the intending bidders
have done their own due diligance before subnritting the tender. No conditional bid will be
accepted. The condition-a-l bids may tre treateel as tn:rralicl. Please note tha-t after submission
of the bidls, no correspondence regarding any issues including change in the bid shall be
entertained.

4) The intending purchaserc I bidders are required to deposit EMD/Sale Consideration
amount either through NEFT/ RTGS/Online Transfer into the Account No.
3533500300002401., of Kamataka Bank Ltd, Harapanahalli Branch, IFSC Code KAR80000353
or by DD favouring "Karnataka Bank Ltd.., A/c - |ameer M Dange", payable at Indi, copy
of the supportive documents like challan/ receipt should be attached to the Bid Application.

5) The e-Auction/bidding of the above property would be conducted exactly on the scheduled
Date & Time by way of inter+e bidcting amongst the bidders, and an opporhrnitv will be

given to enhance the bid amount in the multiples of Rs.l0,fi)fl-. Inter se bidding among the
qualified bidders shall start froir, the hrighest bid quoted by the qualified bidders. Duiiitg tlie
process of inter se bidding, there will be unlimited extension of "5 minutes" i.e. the end time
of E-auction shall be automatically extended by 5 minutes each time, if bid is made within 5
*:---.^^ t.^* LL^ l^-L ^.+^^-2^.--Lltil.trrrcb 1lul-tt tttc LtDL c^tellDl(,rt.

6) The Authorized Officer is at liberty to accept the highest bid amount and confirm the sale in
favour of the highest bidder or rejwt the same without assigi:ring ally reasoil. Decision of the
Authorised Officer regarding declaration of successful bidder shall be final and binding on
all the bidders. The Authorized Officer reserves his right to vary any of the terms and
conditions of *,is notice of sale without prior r,otice at h.is discretion and The Authorised
Officer shall be at liberty to cancel the e- Auction process / tender at any time, before
cleclaring the successful bidder, without assigning aly rea-son.

n The Successful tenderer/bidder shall bear all the legal/incidental expenses like stamp duty,
registration fees, Iocal ta;es, Co-C+ Socief's rl-r-res, electricrtw dues, statutory clues anr-l,/ or
other dues attached to the properlv (ies) auctioned.

8) The Unsuccessful Bidders EMD amount will be refunded/transferred to their respective
Account Numbers shared with the Bank. The bidders will not be entitled to claim any
interest, costs, expenses and any other charges (if any).The Bank is not liable to pay any
interest/refund of EMDlmoney paid in case of any clelay in issue of confirmation of
Sale/Sale Certificate by virtue of any fribffial/Court Order in connection with this e-

auction.

9) Bids once made shall not be cancelled or withdrawn after the completion of time for
submission of bids. Non login in the scheduled auction shall not be considered as

withdrawal of bids. All bids made from the user ID given to the bidcler will be deemed to be
have been rnade by him alone. The Iailure on the part of Bidder 1o comply with
terms and conditions of e- auctiorL mentioned herein will result in forfeiture
paid by the defaulting bidder.
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10) Immediately upon closure of E-auction proceeding+ the highest bidder shall confirm the
final amount of the bid quoted by* hiry/ her by scan & mail it to both the Authorized Officer
of the Kamataka Bank i.e.; kalarrn@ktkbank.com / 1001@ktkbank.com and the service
provider contact@auctionbazaar.com for getting declared as successftil bidder in the auction
sale proceeding.

L1) Successful tenderer/bidders should deposit 25Yo of. the bid amount (including the pMD)
immediately on the sale being icrockeci down in hislher favour by way of DDlEtatronic
mode failing which the amount already paid including EMD amount paid by the bidder will
'oe r'ol'eiteti. The balance bid iarnount (sale price) to be remitted tluough DDT' Electronic
mode within 15 days from the date of confirmation of the sale or any other date specified by
the Authorized Officer Sale certificate will be issued by the Authorized officer in favour of
the successful bid*j.er oiiiy upon deposit of enfrre purchase price/bid amount and fuirrisFring
the necessary proof in the respect of payment of all taxes/charges. The Sale certificate shall
be issued only' to the successfuL bidder and not to an1. other persons or hL" nominees.

12) If the successful tenderey'bidder fails to remit the balance 75% of the bid amount within 15
days from the date of confirmation of sale or any other date specified by the Authorised
Officer, the amount deposited by him/her shall be forfeited and the Bank will be at liberty
to sell the property once again. The defaulting tenderer / bidder shall have no cl,aim on the
artrotutt deprsited by hiuii her arrd orr iire prolrcrty auctioned.

13) The Authorized Officer is holding only the syrnbolic possession of the property and is not
having the physical possession oI the properiy. Thus ilre successful bidder will be handed
over the property on "As is where is1"Ae is what is" and'lrVtratever thene is".

14) If the sale price is more than Rs.5O0O00F00 (Rupees fifty Lakh Only), then the auction
purchaser/successful bidder has to deduct 'l"o/" of the Sale Price as TDS in the name of
property owner & remit to Income Tax Departmerrt as per Section 194lF.of Income Tax Act
and only 99oh of the Sale Price has to be remitted to the Bank. The Sale Deed will be issued
only on receipt of Form 26QB & Challan for having remitted the TDS.

15) For inspection of the property and verification of the copies of the documents/title deeds
available with the secured creditor or any further details, the intending bidders or tenderer
may contact the Branch Head, Karnataka Bank Ltd.,Indi Branch, Indi Branch GROUND
FLOOR, PLOT NO:11, SHANTESWARA BUILDING,OPPOSITE I.8., Vijayapura ROAD
INDI Viiayapura District Karnataka - ffiN . Contact Numbers: 08359-222W0 (G),
944U97336 (BM),9W0?9796 (ABM) Email : indi@ktkbank.com,353.abm@k&bank.com
during of,fice hours on any working day.

16) Th-e bidders ma1, participate in Sre e-auction for bidding from their place of choice. Internet
connectivity shall have to be ensured by the bidder himself. Bank/service provider shall not
be held responsible for internet connectivity, network problems, system crash down, power
failure etc. The Bar:*. / senrice provider for e-Auction shall not have any liability towards
bidders for any intermption or del,ay in acce*s to the site irrespectivc of the causes.

14 All bidders u'ho submitted the bids, snaU be deemed to ha.,.e reaC and understocd the terms
and condition of E-auction sale and be bound by them. The bidders are required to submit
accentance of the terms & conditions and modalities of e-Auction adopted fui the service
provider, before participating in the e- Auction

18) In case Holiday is declared as on the last date for EMD or as on date of auction by statutory
authorities, the auction will be postponed to the next working day respectively, at the
specified time.

FoT KARNATAKA BANK LTD.
Date z ?L$7-2V25
Place : Kalaburagi
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